ICICI LOMBARD GENERAL INSURANCE COMPANY LIMITED.

Regd. Office : ICICI Towers, Bandra Kurla Complex, Bandra (East), Mumbai – 400 051

Tel: (+91 22) 653 1414    Fax : (+91 22) 653 1657

	Marketing Officer:

	Branch Address:

	

	Phone #:


Business Sector: Urban                 Rural                   Social

Proposal Form No: 


Group I.D.No:

Client I.D.No:



DETAILS: Put a (() mark wherever applicable

1. CLIENT INFORMATION

(i) Proposer’s name (please leave a space after each part of name) 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


(ii) Proposer’s mailing address (please leave a space after each part of address)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


City/Town/Village


	
	
	
	
	
	
	
	
	
	
	
	


State

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


Pin Code

	
	
	
	
	
	


Phone number

	
	
	
	
	
	
	
	
	
	
	
	


Fax number

	
	
	
	
	
	
	
	
	
	
	
	


(iii) Proposer’s trade or business

	
	
	
	
	
	
	
	
	
	
	
	


(iv) Paid-up capital of the firm (in Rs. million)

	
	
	
	


2. RISK DETAILS
(i) Period of Insurance: (DDMMYYYY)

From:





To: Midnight 

(ii) Address where the plant to be Insured is located (please leave a space after each part of address and attach separate sheet for multiple locations)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


City/Town/Village


	
	
	
	
	
	
	
	
	
	
	
	


State

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


Pin Code

	
	
	
	
	
	


(iii) Nearest Railway Station and Distance   

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


(iv) Details of item(s) to be insured - 

NOTE:

(a) Each Machine should be entered separately with necessary specifications as mentioned below in Column no. 3. 

(b) The Sum Insured must be calculated on the present day new replacement value of the Machinery to be insured including provision for packing, freight and also value of erection costs, customs duty, etc., to afford full protection under this Policy.

(c) If any of the Machinery is a 'stand by', this fact should be mentioned.

(d) All portable machinery must be so designated and all items in the open must be so described separately.

(e) Separate value for foundations, masonry and brickwork or oil in transformers and other electrical equipments are to be specified if cover is required.

	Sr. No
	Quantity

(Nos.)
	Description,Type, Model, Capacity of Machine / Serial No / HP / KVA, Volts, Amps, RPM
	Maker's Name & Country of origin
	Standby(S) /  Portable(P) / Open(O)
	Year of manufacture
	Sum Insured

(Rs.)

	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


(Attach separate sheet if necessary)

(v) Do the items listed represent the whole of the plant?


Yes 


No 

(vi) Are you at present insured?


Yes


No  



If yes, please provide information in the following format

	Policy number
	Name of Insurer
	Sum Insured
	Commencement of cover (DDMMYYYY)
	Expiry of cover (DDMMYYYY)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


(vii) Are you aware of any defects/damages existing in the machinery?                                           

Yes


No

If so, give details in the following format (attach separate sheet if necessary):

	Description of machinery
	Description of damage

	
	

	
	

	
	


(viii) Has your machinery sustained any damage from breakdown or any other cause during last 3 years?


Yes


No  

If so, please give details in the following format (attach separate sheet if required):

	Year of damage
	Description of damage
	Repairing cost (Rs.)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


(ix) Claims Experience for last 3 years or less.

	Year
	Amount of Claim
	Premium

	
	
	

	
	
	

	
	
	


(x) Are periodical regular inspections of the machinery carried out?  Yes

No 

 

If so, then provide the following details (attach separate sheet if required):



Who is the Inspector?

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


What is the interval between inspections?

                                                                     
(xi)      Is there a logbook for machinery?


Yes

No 

(xii)     Do you wish to avail of Voluntary Excess- 2/ 5/ 10 / 20 times the minimum excess  

            which will entitle you to a discount ranging from 10% to 42.5%


Yes 

No                     

If yes, please tick the option below 

	  2 times
	

	
	

	  5 times
	

	
	

	10 times
	

	
	

	20 times
	


(xii)      Has any Insurance company,                                                    


a) Declined to insure any of the machinery now proposed?
         Yes
No 



b) Required an increased premium or imposed special conditions? Yes           No 

c) Requested for repairs or made other special stipulations for risk improvement? 





          Yes
 No


If yes, please provide details. 

3. EXTENSIONS

If you want to avail of extensions by payment of additional premium, please provide the limit of indemnity in each such case.

(i) Escalation Amount

Yes

Rs.                                              No 



Escalation percentage



%
          

(ii) Express Freight (excluding
Yes

Rs.         


No 

Air freight), overtime and

holiday rates of Wages


(iii) Air Freight


Yes

Rs.           


No  


(iv) Owner’s surrounding property
Yes

Rs.             


No  

(v) Third Party Liability

Yes





No



AOA





Rs.  
  







AOY





Rs. 
(vi) Additional Customs Duty
Yes

Rs.        


No  

Any additional information relevant to the policy applied for 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


Note: Please use additional sheets if space is not sufficient to complete details

I/We, the undersigned hereby declare that the above statements and particulars are true, accurate and complete and I/We declare and agree that this declaration and the answers given above shall be held to be promissory and shall be the basis of the contract between me/us and the Company.


Place: 



            Proposer's Signature__________________________


Date:




Name: _______________  

 (DDMMYYYY)


Designation __________ 

STATUTORY WARNING

PROHIBITION OF REBATES
(Under Section 41 of Insurance Act 1938) 

1. No person shall allow or offer to allow, either directly or indirectly as an inducement to any person to take out or renew or continue an insurance in respect of any kind of risk relating to lives or property, in India, any rebate of the whole or part of the commission payable or any rebate of the premium shown on the policy, nor shall any person taking out or renewing or continuing a policy accept any rebate, except such rebate as may be allowed in accordance with the published prospectuses or tables  of  the Insurer.    

2. Any person making default in complying with the provisions of this Section shall be punishable with fine, which may extend to five hundred rupees.




PROPOSAL FOR MACHINERY BREAKDOWN INSURANCE POLICY








GUIDELINES FOR COMPLETION OF THE FORM





Please answer all the questions fully and correctly. Where any question does not apply, please mention clearly that the same is not applicable.





Insurance is a contract of Utmost Good Faith requiring the Insured not only to disclose all material facts but also not to suppress any material facts in response to the questions in the proposal form. If you think any fact is material, please disclose it. 





The Policy shall become voidable at the option of Insurer, in the event of any untrue or incorrect statement, misrepresentation, non-description or non-disclosure in any material particular in the proposal form/personal statement, declaration and connected documents or any material information having been withheld by the Proposer or any one acting on his behalf.





Kindly contact the Company’s Offices or Agents for any doubts or clarifications on the proposal form.





 


NOTE


The liability of the Company does not commence until this proposal has been accepted by the Company and premium paid.








SCOPE OF COVER





The Insurance Policy broadly covers loss due to all kinds of accidental, electrical and mechanical breakdowns due to internal and external causes. Cover is granted during the time the machinery is in operation or rest or in the process of dismantling, overhaul or during subsequent re-erection at the same premises.





SIGNIFICANT EXCLUSIONS





The Insurance Policy does not cover loss and/or damage from Fire and allied perils, Theft, overloading experiments, wilful acts or gross negligence, gradually developing flaws and deterioration from normal use.





EXTENSIONS





Certain optional extensions are available, the details of which are provided in the relevant section of this proposal form. 





NOTE





The foregoing is only an indication of the cover offered. For details, please refer to the Policy.
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