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ROYAL SUNDARAM ALLIANCE INSURANCE COMPANY LIMITED

Regd. Office: 21, Pattullos Road,  Chennai – 600 002.

Corporate Office: 46, Whites Road, Chennai – 600 014.Ph:91-44-851 5500 Fax:91-44-851 1750

MONEY INSURANCE

Whereas the  Insured described in the Schedule hereto (hereinafter called the “Insured”) by a proposal and declaration which shall be the basis of this Contract and is deemed to be incorporated herein has applied to ROYAL SUNDARAM ALLIANCE INSURANCE COMPANY LIMITED (hereinafter called the “Company”) for the insurance hereinafter contained and has paid the premium stated in the said Schedule as consideration for such Insurance during the period stated in the said Schedule or during any further period for which the Company may accept payment  for the renewal or extension of this Policy

The Company hereby agrees subject to the terms, conditions and exclusions herein contained, or endorsed or otherwise expressed hereon, to indemnify the Insured against loss of money in transit, by the Insured or Insured’s authorised employee(s), occasioned by Robbery, Theft or any other fortuitous cause. Further, the Company shall also indemnify loss of money by Burglary, Housebreaking, Robbery or Hold-Up, whilst money is retained at Insured`s premises in safe(s) or a strong room, more particularly described in the Schedule.

Provided always that the limit of the Company’s liability for any one loss shall in no case exceed the amount specified against any respective section in the said Schedule.

DEFINITIONS:  For the purposes of this Policy: 

1. Money shall mean and include cash, bank drafts, currency notes, treasury notes, crossed cheques, postal orders and current postage stamps.

2. Bank shall mean and include banks of every description, Post Offices, and the Government Treasury.

EXCLUSIONS :
 The Company shall not be liable in respect of :

1. Shortage due to error or omission

2. Loss of Money entrusted to any person other than the Insured, or authorised employee of the Insured.

3. Loss of Money where the Insured or his employee is involved as principal or accessory, except loss due to fraud or dishonesty of any cash-carrying employee of the Insured, occurring whilst in transit and discovered within 48 hours.

4. Loss occurring on the premises, after business hours, unless the money is in a locked safe or Strongroom.

5. Loss occasioned by Riot, Strike and Terrorist Activity.

6. Money carried under a contract of affreightment or theft of money from any unattended vehicle.

7. Loss of money from safe or strong room following the use of the key to the safe or strong-room or any duplicate thereof belonging to the Insured, unless this has been obtained by threat or by violence.

8. Loss or damage whether direct or indirect arising from war, war-like operations, act of foreign enemy, hostilities (whether war be declared or not), civil war, rebellion, insurrection, civil commotion, military or usurped power, seizure, capture, confiscation, arrest, restraint or detainment by order of any Government or any other authority. In any action suit or other proceedings where the Company alleges that by reason of the above provisions any loss or damage is not covered by this Insurance, the burden of proving that such loss or damage is covered shall be upon the Insured.

9. Any loss destruction or damage, to any property whatsoever or any loss or expenses whatsoever, resulting or arising there from or any consequential loss, and any legal liability of whatsoever nature, directly or indirectly caused by or contributed to by or arising from:

(a) ionising  radiations or contamination by radioactivity, from any source whatsoever.

(b) nuclear weapons material.

10. Consequential loss or legal liability of any kind.

11. Loss or damage due to or contributed to by the Insured having caused or suffered anything to be done whereby the risks hereby insured against were unnecessarily increased.

SPECIAL CONDITIONS :

1. MAINTENANCE OF BOOKS AND KEYS :  The Insured shall keep a daily record of the amount of cash contained in the safe or strongroom and such record shall be deposited in a secure place other than the said safe or strong-room, and produced as documentary evidence in support of a claim under this policy.  The keys of the safe or strongroom shall not be left on the premises out of business hours unless the premises are occupied by the Insured or any authorised employee of the Insured in which case such keys if left on the Premises shall be deposited in a secure place not in the vicinity of the safe or strongroom.
2. ADJUSTMENT OF PREMIUM:  The premium in so far as it relates to Money in transit is to be regulated by the amount of such Money in transit during each period of insurance and for this purpose a proper record shall be kept in the books of the Insured which the Insured shall at all reasonable times allow the Company to inspect. Within one month from the expiry of each period of insurance the Insured shall furnish the Company with an account of the amount of all such money in transit during the period and if the accounted amount shall differ from the estimated amount  on which premium has been paid, the difference in premium shall be met by a further proportionate payment to the Company or by a refund to the Insured as the case may be but in no case shall the refund be more than fifty percent (50%) of the premium stated in the  Schedule and retention of premium shall not be less than the minimum of Rs. 250/-
3. RIGHTS OF RECOVERY : The Company shall be entitled in the name of the Insured to have the absolute conduct and control of all or any proceedings that it considers necessary for the purpose of tracing and recovering any Money lost or securing reimbursement in respect of any Money lost and the Insured shall at the Company’s expense furnish all such assistance as may reasonably be required by the Company in connection with such  proceeding and in the event of any or all of the Money being recovered, it shall be imperative upon the Insured to refund to the Company such a proportion of the sum allowed by way of compensation as the amount recovered bears to the total amount of Money lost.
GENERAL CONDITIONS:

1. NOTICE: Every notice and communication to the Company required by this policy shall be in writing to the office of the Company through which this insurance is effected.

2. DUTY OF DISCLOSURE: This policy shall be void and all premium paid hereon shall be forfeited to the Company in the event of misdescription or non-disclosure of any material fact.

3. REASONABLE CARE: The Insured shall take all reasonable steps to safeguard the Property Insured against accident, loss or damage.

4. CLAIMS PROCEDURE:   Upon the happening of any event giving rise or likely to give rise to a  claim under this policy, coming to the knowledge of the Insured:

(a) The Insured shall give immediate notice to the Police and to the policy-issuing office of the Company and take all practical steps to discover the guilty person or persons and to recover any Money lost.

(b) The Insured shall deliver to the Company within fourteen days from the date on which the event shall have come to his knowledge a detailed statement in writing of the loss.

(c) The Insured shall furnish all explanations, vouchers, proof of ownership and other evidence to substantiate the loss and the Company may, if it deems necessary, require corroborative evidence of the statements of the Insured or any of the Insured’s family members or employees.

5. CONTRIBUTION: If at the time of the happening of any loss or damage covered by this policy there shall be subsisting any other insurance of any nature whatsoever covering the same property whether effected by the Insured or not, the Company shall not be liable to pay or contribute more than its rateable proportion of such loss or damage.

6. FRAUD: If any claim under this Policy shall be in any respect fraudulent or if any fraudulent means or devices are used by the Insured or anyone acting on the Insured`s behalf to obtain any benefit under this policy, all benefits and rights under the policy shall be forfeited.

7. CANCELLATION:  The Company may at any time cancel this policy by giving 7 days’ notice in writing by Registered Post with. Acknowledgement due to the Insured at his last known address in which case in respect of Section 1 of  the Schedule, the premium paid shall be adjusted on the basis of the actual amount of Money in transit during the Period of Insurance, and in respect of Section II on a pro-rata basis. The Insured may also cancel this policy by giving 7 days’ notice in writing to the Company in which case the premium under Section 1 shall be adjusted on the basis of the actual amount of Money in transit during the Period of Insurance and, in respect of Section II, on the Company’s customary short period scales, provided no claim has been made under the Policy.

8. ARBITRATION AND DISCLAIMER: If any dispute or  difference shall arise as to the quantum to be paid under this policy (liability being otherwise admitted) such difference shall independently of all other questions be referred to the decision of a sole arbitrator to be appointed in writing by the parties hereto or, if they cannot agree upon a single arbitrator within 30 days of any party invoking arbitration, the same shall be referred to a panel of three arbitrators, comprising of two arbitrators, one to be appointed   by  each of the parties to the dispute / difference and the third arbitrator to be appointed by such two arbitrators and arbitration  shall be conducted under and in accordance with the provisions of the Arbitration and Conciliation Act, 1996, as amended from time to time.
It is clearly agreed and understood that no difference or dispute shall be referable to arbitration as             

hereinbefore provided if the Company has disputed or not accepted liability under or in respect of            

this policy.

It is hereby stipulated and declared that it shall be the condition precedent to any right of action or suit upon this policy that the award by such arbitrator/arbitrators of the amount of the loss or damage shall be first obtained. 

It is also hereby further expressly agreed and declared that if the Company shall disclaim liability to the Insured for a claim hereunder and such claim shall not within 3 calendar months from the date of such disclaimer have been made the subject matter of a suit in a court of law or pending reference before the  ombudsman then the claim shall for all purposes be deemed to have been abandoned and shall not thereafter be recoverable hereunder

9. OBSERVANCE OF TERMS AND CONDITIONS: The due observance and fulfillment of the terms, conditions and endorsements of this policy in so far as they relate to anything to be done or complied with by the Insured, shall be a condition precedent to any liability of the Company to make any payment under this policy.

10. RENEWAL NOTICE :   The Company shall not be bound to issue any renewal notice nor shall be bound to accept any renewal premium hereunder.
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                                 ROYAL SUNDARAM ALLIANCE INSURANCE COMPANY LIMITED

Regd. Office: 21, Pattullos Road, CHENNAI – 600 002.

Corporate Office: 46, Whites Road, Chennai – 600 014.Ph:91-44-851 5500 Fax:851 1750

PROPOSAL FORM FOR MONEY INSURANCE

1.   PROPOSER

	(a) Name and address of the proposer

(b) Name of financial institution/s whose financial interest is involved

(c) Nature of trade or business

(d) Urban /Rural
	(a)

(b)

(c)

(d)


2.   SUM INSURED

	
	Estimated Annual amount of money in transit, which will be the basis on which the provisional premium will be charged
	Highest amount in transit at any one time which will be limit of the company’s liability for any one loss

	A. Money for payment of wages, salaries & other earnings or for petty cash, in direct transit from the Bank to the Insured’s premises, from the time the money is received at the Bank by the Insured or authorised employees of the Insured, until delivered at the Premises, and whilst there until paid out, provided that outside business hours, money shall be secured in locked safe(s) or locked strong room on the Premises. 

B. Money (other than as in ‘A’ above) in transit, from or to the proposer’s premises, bank or post office or any other specified premises.

C. Money (other than as in ‘A’ & ‘B’ above) collected by and in the personal custody of the Insured or the authorised employees of the Insured, whilst in transit to the Premises or Bank, within a period not exceeding 48 hours, from the time of collection.
	Rs.______________
	Rs. _____________

	D. Money (other than Section I A above) whilst on the Premises during the business hours or whilst secured in locked safe(s) or strong room, on the Insured’s Premises, outside business hours, against the risks of Burglary, Housebreaking, Dacoity Robbery and Hold Up.

Maximum amount of money held at any one time in Safe
	
	Rs. _____________


3  DETAILS OF MONEY IN TRANSIT

	(a) Maximum distance over which the money will be conveyed

(b) Address of premises between which money will be carried

(c) How is the money carried?

(d) Are employees authorised to carry money covered under Fidelity Guarantee Policy?  If yes, details

(e) Mode of transit of the money and whether armed guard is accompanying the employee carrying money?  If yes details of protection provided by them?


	(a)

(b)

(c)

(d)

(e)


4 PARTICULARS OF SAFE

	(a) State particulars of safe and or strong rooms in which  Money is kept outside business hours
	

	Makers Name
	No. of Keys
	Weight
	Dimensions
	Identification Number

	
	
	
	
	

	(b) Address of premises where safe is kept

(c) Is it fixed to the walls/floors?

(d) Persons holding the key(s) of safe/strong room?

(e) Are all such key(s) removed from premises?

(f) Will the premises be guarded whilst they are closed?
	(b)

(c)

(d)

(e)

(f)


5. CLAIMS DETAILS

	(a) Have any premises occupied by you been entered by thieves

(b) If so, give particulars of when and how access was made and the loss amount

(c) Precautions taken to avoid such recurrence
	(a)

(b)

(c)


7        INSURANCE DETAILS

	B. Has any Company in respect of money insurance

(a) Declined you proposal?

(b) Cancelled or refused to renew your policy?

(c) Accepted your proposal on Special terms and conditions?
	(a)

(b)

(c)


	Period of Insurance                   From __________________________

                                                   To    __________________________


I/We do hereby declare that the above statements and answers are true and that I/We have note withheld any information whatsoever regarding the Proposal.  I/We agree that this proposal and declaration shall be the basis of the contract between me/us and ROYAL SUNDARAM ALLIANCE INSURANCE COMPANY LTD., whose policy for the Insurance proposed is acceptable to me/us.  I/we undertake to exercise all ordinary and reasonable precautions for safety of the property as if it were uninsured.

Date:







Signature of Proposer

PROHIBITION OF REBATE

	Section 41 of the Insurance Act, 1938

No person shall allow or offer to allow either directly or indirectly as an inducement to any person to take out or renew or continue an insurance in respect of any kind of risk relating to lives or property in India, any rebate of the whole or part of the commission payable or any rebate of the premium shown on the policy, nor shall any person taking out or renewing or continuing a policy accept any rebate except such rebate as may be allowed in accordance with the published prospectus or tables of the insurer.

Any person making default in complying with the provisions of this section will be punishable with fine, which may extend to Five Hundred Rupees.


For office use only


Issuing Branch. ____________________


Agent reference: ___________________


Policy number: ____________________


Payment Rs._______________ Payment type and Ref. No. ______________________


Urban / Rural (Delete as appropriate)
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